
10

Will stogy WW H

500 Willys 0. Rtt 5 Winchtttr
200 Origp Sm. Rt 25 lnsr$oll-Rin- d

501 UaiWd Fruit 100 Ua.erl Oat 4
Rilhts Elte. lit Pfd.

M Mm 26 Mm
61 ligirtoK-Rin- d 10 Savagt Arm

26 Mill Ret. lid. 25 Indian M. Pfd.

25 Indian Rif. Cam. 26 India Rat. Can.

STANDARD OIL STOCKS
Bought Sold Quoted .

Gnde,Wlnmlll&Co.
Mtmotrt Ntm York Stock Exthanp

20 Broatf St., N. Y. Tel. Rector 8880

wj

A Dividend Record of

Three-Quarte- rs of a

Century
National Bank of Commerce

We commend for conservative in-

vestment the stock of the Notional
Btnk of Commerce, which ha, psid
dividends since I MO. the present rite
being 8Vp per annum.

With the tremendous growth of gen-er-

business has come increased pros-

perity to the large New York Banks.
The National Bank of Commerce

in iti last report showed the greateit
deposits in its history, and there is

every indication of further increase
during the ensuing year.

This stock yields a good income and
possesses unusual potentialities.

Specie Circular C 249 on Kttuttl

Gilbert Eliott&Co.
Dealer in Bank Stork

27PineSt..N.Y. Tel. John 6210

How Have
Your Bonds Acted

Since 1909
Send for our Pamphlet AD-8- 2

entitled

The Trend Of
The Bond Market

you may then compare the
general trend of bond prices

with the course of your own

investment holdings during
the last six years.

N.W.Halsey&Co
49 Wall Street, New York
Philadelphia ftleftffO

Boaton BaJttaoN

J. K. Rice. Jr.
:!M I". A I'

Sin
St. 1 oul.

& Will
Aeolian VAeher

Franrnen

Sell
too Hugh Terminal Cera, hloc--

.vi i i.ntini'iiiai tasaranre "Kiht"
Itai child. Kcsl.i A 11,1. Mock
II K. it. iH "in Mora

ion e. rem Nsrthera Paper stock
IAO Nt n ..rl. shlphllllitil.K Moii

'.'.i I'll. In.dae ft In. Muck
tllsafrli ar HtK. ft l it ll'Mscovlll Vlaiiiifit.-- uri na stock

.1 VI ill, liclef trios MlM'U
.100 While Hul l. (Inter .mi. Mm k

J. K. Rice, Jr. & Co. Will Buy
AO American llrlcr Muck

MM) rnllan Url.er I'. .V I'. Coin. Stork
100 Hush Terminal OTn. Miak

DO Hy rriHiiii l t ake Mm k
1110 4. ml NHItmml I I. I'll, iKniph Stock
IIHI t. rem Northern stock

AO Clells I all. liiNiiranc. M'm'K
loo lawcraoll Rami Cam, .v Pfd, m k

IB Ka. ft 'ofarada ai in. ha
IOO New York MiiplniihlliiK Mwk
lim 1'aclHc Inl.l I Muck
100 Kciiilnatou I'TUe.l imii.,1 ft .'I'M Mk

J.K.Rice,Jr.&Co.
Pbonas t"ni te 4010 John, 10 aall N v.

We Specialize In

Triangle Film

Corporation
Particular- - On Kiqurnt

BAMBERGER, LOEB&CO.
25 Broad St. Phone 5501 Broad

Babcock & Wilcox

Scovill Mfg.

FREDERIC H. HUTCH & GO.
Phone Br ad 5140. .10 llnmd M., Now York.
J'rivatej telephoim to HoHtori atvl riuia iplna

E. G.
a.

Randolph
Mi'iidrer- ,t,v si

11 llrnudu.i.

Co.

Paper

k hx' trtiikc
i'u Inrk

Bnd and Open Markei Securities Department
T, F. aUIKtaDA. Mir

Dealerfi In InyMtUOnl and ltBr Heruritlca
Of the 1 nu.'d Miates, Canada and .

Empire Steel
& Iron

FREDERIC H. HATCH & CO.
rhaae Broad l III. Sg r)m,i si . Ha Mrnuie te.

aom.

FINANCIAL NEWS

AND COMMENT

stocks Generally Reactionary
and Decline to a Hoavy

close.

TRADING LKSS ACTIVE

Having advanced for almost a week It
was quite In the order of ItMll rondl-tlO-

us at present obtain In Wall Street
that the stock market should retrace
titiw of Us stops yesterday. The, upshot

of the session MM a general reaction
which carrier! prices down nlnioat a
much'ns they had sons up on Monday
In continuation of the forward move-
ment which began a week ago. at Ions
e.xplanatlonii were furnished In Stock
Exchange conjecture, but the action of
the. ahnre list was not particularly d

to understand. It euKgostcd tl at
the market had not after all departed
very far (nm the otute In which It fe
tarty List month.

licultnsrs contracted somewhat In
vi.lume and it was evident that pollers
nuher than buyera hail been attracted
by the opportunity which the sinhlen
ne'eaa of atrength latciy had rurilSBllOd.
ThiH waa enough 1n ItNelf to act aa a
datOITOnt ui an aZpmujloU of purciiaaes
and to etiinulate realizing of a

'ort Which came from commis-
sion Iiouhch In the of lightening
Up, which brokers MVl encouraged for
many weeka.

Sians tliat atocka were in fairly
liberal aupply In all directions was ap-
parent in the forenoon, and while during
the morning there waa a fair dlaplay
of awgrrssive flrmneea with aome (id
trancing elrengtti In partliiilar descrlp-tliui- s,

the Hat turned rather heavy In
iniilsesslon. Thera were eome excep-
tional featurea to the main movement of
tlie day. conaplcuously tJoorlrlch, but
mOai atocka declined elmultaneoiisly In
i lie afternoon, the recaealon being

by the operatlona of professional
trndera, who shifted promptly to the
selling aide. The close waa heavy and
moderately active.

Hhort covering had contributed mate- -

rlally to the market 'a return to flrmnesa
In tlie last few days and the technical
position of qtlOtad values had been

to that extent. They had bean
Mii.Jected also to the further Impairment
consequent on the abruptness of the rise
and in tttla position the market could
hafjdly absorb realizing sales except at
oohccaaioni with no broader public sup- -

port than has been enlisted of '.nte. In-
deed, the public has been somewhat In-

clined toward the y ear end to reduce
constructive wimnttinetitB, instead of rn
creasing them, and there can be no
question that there has been an Increase
of foreign liquidation. Selling from
abroad has been rather substantial In
the last few days, ius has been evinced
by the rising strength of sterling ex- -

change, which went yesterday to a new
hlgtl level for its recovery since t lie. ex-
treme daoHne In the autumn.

The temper of the speculative com-
munity was Illustrated by the cha.-ac- - '

teristlc reflection of the declaration of
tiie Anaconda Copper dividend at 1 tie
rate of $i for the year, as compared
Willi the $4 rate, which was paid In the
last quarter It cannot be pretended
that the prolltable condition of the
per metal market has been excessively
discounted by copper shares or that the
earnings of copper producers are mcas- -

lire. by the larger dividends Which are.
beitiL' distributed. Nsvsrtheless, the
An i. olid. i increase bad been expected
and tile stock sold off and led the cop-
per group downward.

There was no change in the uniform
SStlsfSCtorlneSS of business advices. The
Southern Railway, for example, reported
an Increase of aaa,00i) in gross earnings
for November and a net Increase "f
1770,000, a gauge of the prosperous Ml- -

nation to which the South has been
restored, Wall Street, however, was In
a selling mood, probably ,,n the whole
because of year end considerations, ami
it found excuses for a Belling attitude in
the prevailing gloomy character of Ku- -
ropean advices about the political crisis
In i.r. at Britain and about the status
,.f our controversy with Austria. It is
doubtful if these matters were factors
on the Stock Kvimiigc, for there was
., very large demand for the Anglo.
Prench bonds at their low level, but the
sentiment of the stock market following
was such as to make It supertlcially re- -

sponslve to adverse conjectures.

THE METALS MARKET.
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sales.
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1100 Allis 1'IihI
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1000 Am Meet S,iir
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ino Am An 'liem pf
100 Altl Mrnkc Slum
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29un Am Zinc

tOO Am Woolen
100 Am Woolen ctfs
100 Am Woolen pN

27MI0 Anaconda
3700 A, T & S Ke
1600 A. T & S Ke pf
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aneelllaa the i.slna.
The market veslerdny lettlflOtl lo Ihl

eharactsr of the sharp rise on Momu,
rather Ulan giving proof of gtij .,,
condition, lt showed this movement t,
have been largely the, WOflc ,,r irajBM,
BlOfSBl Iradon on both eides of Ihe
count, who combined to rush up prlrei
Afipnrentty intie ontslflo buying n ,,, ,..
Iracted by the rise. The outside ,.

done was ol g weak soil !,. ,

came obi ions that the public i,
was inadequate the Imdllig Oteinetit
promptly sold out the stock i.iken 1,,,
went short again. Yesterday's marks
must therefore be Considered us 111 p.
naliire of an Undoing of thO ,. ,

day before. Tiie weakness Buggestc
nothing mote signilli ant Ihnl
ing was not ready to follow j,i
Natamlly vast amount of di e ,o
fell Hiiiong the trading BlemShl
rapid manner In which pines fli',,.,,.
out and there was the 11su.1l ,eiu
fsygaonO of an extraneous sort, s

these the critical position of he
Cabinet snd the relations belwei
country snd Austria over Ihe ,

were menlioned. Hut the f,t, ,,,,,
Bntly was that the market ,,

strong s It .ocikcd en M lai
weak as It looked yggterduy,
Htm a trading markei in the mi,
was all.

fi"r,

Inaentiria'a lilt Id, nd.
I'nder the , ,

surprising that the Iticreai ihi
conda diiidend shotild have r

tie Mat in n apeculatlve sense, The
crease was just srhal hatl inm-- j,
for in. m weeks, and BVldBlltly '

tion bore no relation to tlie latest dev.
opmeiiis in the mgrkai for ihg it,or the!- - Ivaarittg on tlie future in Bat
c:ise, Abacnntta stoel; li.nl come uti v.
aulckly with the rest 01 tin- - Inn, ,

the iiwirliet for It was In the same geg
graiiy overwouani conuiiiou, ro h.
s.'inie reus, in. glowing estlttt.ite , nr tii.
gmoithi oi money the ciomps nj i
c. lined, hsSOd on Ihe liite.st lllgh rugf
for lli' metal, dill not helfl flu
I'aSI exjieiience haa ShlTn thai lh' gei
cr.il "iin of c0yper shares nrv Ini ir ol
Ihe beal s.ile when thesj are n," tall..
h bout.

SI. I'sol
Chicago. Milwaukee nu-- gi

crept up gradually in tit. isisi few ,t, .
November earnings. Which S f :l
lished In the ne.Nt f went i .f...lr 101)f
Mill make the be. showing for ti,--

month In all history. h
that Ihe enthtisiasttii of the management
over current earnings snd pro!
been COmmUnlOBted to cert lln j -

the Sired Hiid this knowledge ha isni

reflected to some ggp ut 0, tin "
llrnitirs. of the market lalel) .
of ft Paul habitually refer ' the .,
that the Btock Brag foruicrlv on .1 7

cent, basis atul say that il would tio-

iie aii'ictiu r surprising to se fin- ry
paying that r ite again before t'' o'
year B oil'.

While
Tire Stocks,

puces iii general
prac?ticatly all of the ground -

Mon, lay 11 few shares l'es,ste
vailing trend, Some even il

fi, tins. Among thoee tli eir.. :. -

oriipa ii ies were prominent.
01, Hie hlg board and AJag on t

made new high marks for tlie
movement and h .1 their
gtrolsgly, iiooiiricli is several point.
low tiie egt rente top made
market last October. AJeg was
bought out and has risen qulei
ateadlly. ror some lime there
talk' of a resumption of sidi
ttoodrich nrx' month, The int.

ii a .'. per tent, basis Im
rlenda on Ajax are also rgnorled - Its

In tin licit- future. The general h
for strengtli in BtOckB of th's class
the state of activity Iti the trad. T
tn, Tease in salee 11 il,.' paal C'cw 11 ml

haa been laige and the growth of '

ductlon in tiie automobile Industry .

no prooipecl of an ea)4y letup
over, it is polntad out thai the '

panlaa begin to make idg '

when the gutomoblle leaves the
so that the poaalblttty of overt-
is more remote than It Is 10 Ihe
bile trade

Anterlcnii l.oeomol I v e

Toe trutrkel for American 1."
atook is a continual surprise
because "of its firmness, 1,"
stock from a superficial pn nt
bus done no more than hold o,
within a narrow range, much tb, an
us the ret of the lis: Hill "
dona far more than thai Hi

the unfavorable thing thai ,' he

land are still being said ibuiu
paiiy's business ii uppcal In Icive ,,.

I 4 eloped .4 VMet Ineialati in adver
SBIltlmant, It Is hi iisserte
ihni instead f m g great roni

. Its nur bus ness , ", pai II I
I luck)' If It does in Ilia 11 lu'ciik eve'
I The reports at- tie couipnn,i

In lend on it, del .'cries il ..' lejectlo
have mad, wholesale and ''
gross nilacak'ulutiont were nude -

girl ist.s f materials and nw
head chargaa, ! iddltlon : is report'

' that Ihe Cgte factinn, Which has h
long actively hostile lo he pr,.,., n, ,r,.
sgement, will snortlj renew Its sttaaki
I'nder the rlrcunist, ihe tn si
done well to hold own

THE COFFEE MARKET

Tiie io, .' coffee in irket a a, 0 m
let si sali lm the day "... has Til v

a little b tier t'nn (he Ihtii I,

Willi lotne ,if tip order an i. from K
A a a ttrni. r uiiitrrtotta fire!
and during the ,i.iy tiie markei
. tc tl points At la at the 01,
Ilsreoa one. ','1 tin-,.,- sciit!,l !..
ii. coiplitiotri lanersl i to
rithir ay Complicative!) n nft
I IVS1 here from Rrgsil.r, ghoul unehsiired Irotn t il
Ilr,uil i. ma atterititi .s.n,. ,,,,
li- dents ' .1 lure U) dlstiiiiOlt ;"
illsn shipper, are aiHtareial)

i" no 10 the egpeoae of Muali
out it) least .onie iote ni ;,,',.
The local siiol tngrki eras ill
unchsiUTed ,1 7f'." for Rio N.

Official cable, from l., ,,.
Vgltos of Ad. in Itui egclni
S'hile nnlre,. prie... ,n notll i.
remained unehangstl Retwipt
for two day, were vt g htli
aa.4M for one day last rear I'

Olieit High lain 's 1 or lUg
JM0 KK.s
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Tt'llSI) v

gltoul nomlnsli null u..i
niodsru te demu i and ra
offering, were not

soi.t at o . u 47 p
mon to medium hulls n
'Unary in f .lr, g mi
lire.-,'- , I f una slow
nresaed ciih n .Ides; i,
H'-- j

Ite, rlpt. n' eglvso were
luillus " 7 t"r I lie in '

u ei 111. nti l, lined fio- veala
were strong Pnmniou
veala si ui ts .ill.: ,1,0

tO .il
J 7,0

7(1

ei tii

fill
.11 :i u n t,c., a r. iv 10c .

lower nt Hull,;
fed Cglves so, 4 lit , ' ' .

llSCelplfl of ,1 n ini ' ',,
he 1,1. Incluilliig 1, nlv ., f.
uiukei. i'li.. reeling .i. il

'.iiuli" add .it to 7.'- per '

"int t"ii ii h Brill at 0 t
1. Illllis Uo lull 1':,,, .,

dressed tOWe; citutltl dfl
llltlllll IllBllSr ,1' IS'il It I e '

Uereiin, nf hog, were ''',
slaughter N'., trade In llvs
iimi Country rtraaaad hegi

'.a,- ,.r lb roasting pigs
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